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MEMORANDUM
DATE: September 10, 2010
TO: Dr. Susan Moxley, Superintendent
FROM: Carol MaclLeod, Chief Financial Officer
SUBJECT: Request acceptance of the 2009-10 Annual Financial Report (AFR) and

authorization to transmit all required documentation to FLDOE.

BACKGROUND and RATIONALE: State Board Rule 6A-1.0071(2), Florida Administrative
Code, requires that the annual financial report and all official parts thereof be submitted to the
Commissioner no later than September 11" of the year. The attached ESE 348 - Statement of
Revenues, Expenditures and Changes in Fund Balance, represents the results of 2009-10
operations and will be audited as required under Section 11.45, Florida Statutes. The
associated cost reports and other documents are voluminous and will be on file in the Board
office for review. The final audited financial statements will be presented for acceptance in the
form of the Comprehensive Annual Financial Report (CAFR) once completed.

ALTERNATIVES:

1) Accept the 2009-10 AFR and all official parts thereof into the public record and
approve transmission of these documents in accordance with State Board Rule as
requested and submitted by the Finance Department.

2) Do not accept the 2009-10 AFR and all official parts thereof into the public record
and approve transmission of these documents in accordance with State Board Rule
as requested and submitted by the Finance Department.

RECOMMENDATION: | recommend the Board accept the 2009-10 Annual Financial Report
and all official parts thereof into the public record and approve transmission of these documents
in accordance with State Board Rule as requested and submitted by the Finance Department.

FISCAL IMPACT: There is no fiscal impact associated with this request.

DATA SOURCE: This agenda item was prepared and submitted to the Superintendent by the
Chief Financial Officer, Carol MaclLeod. Any questions or comments in this matter should be
directed to her at 253-6566.




DISTRICT SCHOOL BOARD OF LAKE COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - GENERAL FUND
For the Fiscal Year Ended June 30, 2010

Exhibit K-1
DOE Page 1
Fund 100

Account
Number
REVENUES
Federal Direct:
Federal Impact, Current Operation 3121
Reserve Officers Training Corps (ROTC) 3191 225,279.81
Miscellaneous Federal Direct 3199
Total Federal Direct 3100 225,279.81
Federal Through State and Local:
Medicaid 3202 629,832.50
National Forest Funds 3255 104,501.76
Federal Through Local 3280
Miscellaneous Federal Through State 3299 149,275.02
Total Federal Through State and Local 3200 883,609.28
State:
Florida Education Finance Program 3310 £5,130,863.00
Workforce Development 3315 4,118,781.00
Workforce Development Capitalization Incentive Grant 3316
Workforce Education Performance Incentive 3317 96,669.00
Adults with Disabilities 3318 4,194.60
CO & DS Withheld for Administrative Expense 3323 22,279.92
Categoricals:
District Discretionary Lottery Funds 3344 110,954.00
Class Size Reduction/Operating Funds 3355 43,345,084.00
School Recognition Funds 3361 1,729,083.00
Excellent Teaching Program 3363
Voluntary Prekindergarten Program 3371 1,455,976.36
Preschool Projects 3372 34,782.99
Reading Programs 3373
Full Service Schools 3378
Other State:
Diagnostic and Learming Resources Centers 3335
Racing Commission Funds 3341
State Forest Funds 3342 27,007.54
State License Tax 3343 360,851.10
Other Miscellaneous State Revenue 3399 777,259.11
Total State 3300 137,213,785.62
Local:
District School Taxes 3411 121,857,701.74
Tax Redemptions 3421 1,292,031.80
Payment in Lieu of Taxes 3422
Excess Fees 3423
Tuition 3424
Rent 3425
Interest on Investments 3431 90,738.18
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Invesiments 3433
Gifts, Grants and Bequests 3440
Adult General Education Course Fees 3461
Postsecondary Vocational Course Fees 3462
Continuing Workforce Education Course Fees 3463
Capital Improvement Fees 3464
Postsecondary Lab Fees 3465
Lifelong Learning ees 3466
General Education Development (GED) Testing Fees 3467
Financial Aid Fees 3468
Other Student Fees 3469
Preschool Program Fees 3471
Pre-K Early Intervention Fees 3472 468.33
School Age Child Care Fees 3473
Other School, Course and Class Fees 3479
Miscellaneous Local:
Bus Fees 3491 73,712.60
Transportation Services-School Activities 3492 883,379.49
Sale of Junk 3493 69,487.45
Receipt of Federal Indirect Cost Rate 3494 714,224.37
Other Miscellaneous Local Sources 3495 596,010.63
Impact Fees 3496
Refunds of Prior Year's Expenditures 3497 320,467.05
Collections for Lost, Damaged and Sold Texibooks 3498
Receipt of Food Service Indirect Costs 3499 293,318.63
Total Local 3400 126,191,540.27
Total Revenues 3000 264,514,214.98
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DISTRICT SCHOOL BOARD OF LAKE COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

Exhibit K-1

CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Page 3
For the Fiscal Year Ended June 30, 2010 Fund 100
Account
Number

OTHER FINANCING SOURCES (USES)
Loans 3720
Sales of Capital Assets 3730
Loss Recoveries 3740 135,591.43
Transfers In:

From Debt Service Funds 3620

From Capital Projects Funds 3630 7,081,866.23

From Special Revenue Funds 3640

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690 261,250.00

Total Transfers In 3600 7,343,116.23
Transfers Out: (Function 9700)

To Debt Service Funds 920

To Capital Projects Funds 930

To Special Revenue Funds 940 (69,266.25)

To Permanent Funds 960

To Internal Service Funds 970 (1,711,293.24)

To Enterprise Funds 990

Total Transfers Out 9700 (1,780,559.49)
Total Other Financing Sources (Uses) 5,698,148.17
Net Change In Fund Balance 12,371,083.98
Fund Balance, July 1, 2009 2800 27,938,890.98
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700 40,309,974.96

ESE 348



DISTRICT SCHOOL BOARD OF LAKE COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - SPECIAL REVENUE

Exhibit K-2

FUND - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2010 Fund 410
Account
Number
REVENUES
Federal Through State and Local:
School Lunch Reimbursement 3261 8,369,353.29
School Breakfast Reimbursement 3262 2,014,925.56
After School Snack Reimbursement 3263 134,580.10
Child Care Food Program 3264
USDA Donated Foods 3265 1,059,444.99
Cash in Lieu of Donated Foods 3266
Summer Food Service Program 32067
Fresh Fruit and Vegetable Program 3268
Other Food Service Revenues 3269
Federal Through Local 3280
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 11,578,303.94
State:
School Breakfast Supplement 3337 86,413.00
School Lunch Supplement 3338 119,873.00
Other Miscellaneous State Revenues 3399
Total State 3300 206,286.00
Local:
Interest on Investments 3431 10,128.93
Gain on Sale Of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Student Lunches 3451 4,801,110.74
Student Breakfasts 3452 42.167.57
Adult Breakfasts/Lunches 3453 92,694.55
Student and Adult a la Carte 3454 851,894.28
Student Snacks 3455 7,694.28
Other Food Sales 3456 33,140.36
Other Miscellaneous Local Sources 3495
Refunds of Prior Year's Expenditures 3497
Total Local 3400 5,838,830.71
Total Revenues 3000 17,623,420.65
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DISTRICT SCHOOL BOARD OF LAKE COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUND - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2010 Fund 410
Account
Number

EXPENDITURES (Function 7600/9300)
Salaries 100 4,639,636.16
Employee Benefits 200 2,384,228.09
Purchased Services 300 393,240.35
Energy Services 400 223,991.44
Materials and Supplies 500 7,852,131.47
Capital Qutlay 600 143,790.49
Other Expenses 700 463,208.06
Other Capital Outlay (Function 9300) 600
Total Expenditures 16,100,226.06
Excess (Deficiency) of Revenues Over Expenditures 1,523,194.59
OTHER FINANCING SOURCES (USES)
Proceeds of Loans 3720
Proceeds from Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610 69,266.25

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 69,266.25
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 69,266.25
Net Change in Fund Balance 1,592,460.84
Fund Balance, July 1, 2009 2800 5,101,948.58
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700 6,694,409.42
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DISTRICT SCHOOL BOARD OF LAKE COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-3
FUND - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2010 Fund 420
Account
Number
REVENUES
Federal Direct:
Workforce Investment Act 3170
Community Action Programs 3180
Reserve Officers Training Corps (ROTC) 3191
Miscellaneous Federal Direct 3199 1,458,440.89
Total Federal Direct 3100 1,458,440.89
Federal Through State and Local:
Vocational Education Acts 3201 528,843.69
Medicaid 3202
Workforce Investient Act 3220 8,540.51
Eisenhower Math and Science 3226 1,458,453.83
Drug Free Schools 3227 158,984.07
Individuals with Disabilities Education Act 3230 8,845,384.00
Elementary and Secondary Education Act, Title I 3240 8,465,577.01
Adult General Education 3251 343,757.89
Vocational Rehabilitation 3253
Elementary and Secondary Education Act, Title V 3270 762,816.74
Federal Through Local 3280
Cuban and Haitian Refugee Program 3291
Emergency Immigrant Education Program 3293
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 20,572,357.74
State:
Other Miscellaneous State Revenue 3399 262,562.14
Total State 3300 262,562.14
Local:
Interest on Investments 3431 105.55
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440 18,772.72
Sale of Junk 3493
Other Miscellaneous Local Sources 3495
Refund of Prior Year's Expenditures 3497
Total Local 3400 18,878.27
Total Revenues 3000 22,312,239.04
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DISTRICT SCHOOL BOARD OF LAKE COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE FUND - Exhibit K-5
MISCELLANEOUS DOE Page 12
For the Fiscal Year Ended June 30, 2010 Fund 490
Account
Number

REVENUES
Federal Through Local 3280
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investiments 3433
Gifts, Grants and Bequests 3440
Other Miscellaneous Local Sources 3495
Total Revenues 3000 0.00
EXPENDITURES
Current:

Instruction 5000

Pupil Personnel Services 6100

Instructional Media Services 6200

Instruction and Curriculum Development Services 6300

Instructional Staff Training Services 6400

Instruction Related Technology 6500

Board 7100

General Administration 7200

School Administration 7300

Facilities Acquisition and Construction 7410

Fiscal Services 7500

Central Services 7700

Pupil Transportation Services 7800

Operation of Plant 7900

Maintenance of Plant 8100

Administrative Technology Services 8200

Community Services 9100
Capital Outlay:

Facilities Acquisition and Construction 7420

Other Capital Qutlay 9300
Total Expenditures 0.00
Excess (Deficiency) of Revenues Over Expenditures 0.00
OTHER FINANCING SOURCES (USES)
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds . 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Tund Balance, July 1, 2009 2800
Adjustments to Fund Balance 2891
Fund Balance, June 30,2010 2700

ESE 348
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DISTRICT SCHOOL BOARD OF LAKE COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - PERMANENT FUND

For the Fiscal Year Ended June 30, 2010

Exhibit K-8
DOE Page 18

Fund 000

Account
Number

REVENUES
Federal Direct 3100
Federal Through State and Local 3200
State Sources 3300
Local Sources 3400
Total Revenues 0.00
EXPENDITURES
Current:

Instruction 5000

Pupil Personnel Services 6100

Instructional Media Services 6200

Instruction and Curriculum Development Services 6300

Instructional Staff Training Services 6400

Instruction Related Technology 6500

Board 7100

General Administration 7200

School Administration 7300

Facilities Acquisition and Construction 7410

Fiscal Services 7500

Central Services 7700

Pupil Transportation Services 7800

Operation of Plant 7900

Maintenance of Plant 8100

Administrative Technology Services 8200

Community Services 9100
Capital Outlay:

Facilities Acquisition and Construction 7420

Other Capital Qutlay 9300
Debt Service: (Function 9200)

Retirement of Principal 710

Interest 720
Total Expenditures 0.00
Excess (Deficiency) of Revenues Over Expenditures 0.00
OTHER FINANCING SOURCES (USES)
Sales of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

From Special Revenue Funds 3640

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

To Special Revenue Funds 940

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2009 2800
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700
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DISTRICT SCHOOL BOARD OF LAKE COUNTY

Exhibit K-12

SCHEDULE OF LONG-TERM LIABILITIES DOE Page 22
June 30, 2010 Fund 601
Governmental Business-type
Activities Activities
Account Total Balance Total Balance
Number June 30, 2010 [1] June 30,2010 [1] Total
Notes Payable 2310 0.00
Obligations Under Capital Leases 2315 220,041.00 220,041.00
Bonds Payable 2320 52,040,000.00 52,040,000.00
Liability for Compensated Absences 2330 16,380,560.00 16,380,560.00
Certificates of Participation Payable 2340 298,050,000.00 298,050,000.00
Estimated Liability for Long-term Claims 2350 0.00
Other Post-employment Benefits Obligation 2360 4,380,433.00 4,380,433.00
Estimated PECO Advance Payable 2370 // / / 0.00
Other Long-term Liabilities 2380 0.00
Total Long-term Liabilities 371,071,034.00 0.00 371,071,034.00

[1] Include total current and noncurrent liability balances at June 30, 2010.
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